
[image: image1.wmf]KUMPULAN FIMA BERHAD

(Company No. : 11817 - V)

(Incorporated in Malaysia)

Condensed Consolidated Income Statements

For the second quarter ended 30 September 2002

Except as disclosed otherwise, the figures have not been audited.

Individual Quarter

Cumulative Quarter

Current

Preceding Year

Current

Preceding Year

Year

Corresponding

Year 

Corresponding

Quarter

Quarter

Todate

Period

30-9-02

30-9-01

30-9-02

30-9-01

RM'000

RM'000

RM'000

RM'000

Revenue

50,007

45,536

93,160

89,114

Operating Expenses

(43,758)

(63,527)

(82,127)

(103,713)

Other Operating Income

1,016

7,388

1,762

8,720

Profit from Operations

7,265

(10,603)

12,795

(5,879)

Finance Costs

(3,561)

(3,313)

(6,118)

(6,942)

Share of Profit of

Associated Companies

1,217

340

2,016

982

Profit Before Tax

4,921

(13,576)

8,693

(11,839)

Taxation

(1,895)

(2,600)

(3,652)

(4,088)

Profit After Tax

3,026

(16,176)

5,041

(15,927)

Minority Interest

(620)

(1,234)

(1,218)

(1,638)

Net Profit for the Period

2,406

(17,410)

3,823

(17,565)

Earnings/(Loss) Per Share:

Basic

0.91

(6.62)

1.45

(6.67)
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(Company No. : 11817 - V)

(Incorporated in Malaysia)

Condensed Consolidated Balance Sheets

As at 30 September 2002

Except as disclosed otherwise, the figures have not been audited.

As At

As At

30-9-02

31-03-02

(Unaudited)

(Audited)

RM'000

RM'000

Property, plant and equipment

267,966

272,376

Investment in associated companies

49,383

49,107

 

Long term investments

4,567

67

Goodwill on consolidation

15,261

15,261

Other long term assets

8,128

8,172

345,305

344,983

Current Assets

Inventories

48,786

40,133

Trade & Other Receivables

62,844

40,712

Due from Related Companies

336

1,699

Dividend receivable

142

1,569

Cash and deposits

22,489

35,314

134,597

119,427

Current Liabilities

Trade & Other Payables

47,984

46,223

Overdraft & Short Term Borrowings

133,877

130,774

Due to related companies

431

1,288

Taxation

23,013

19,092

205,305

197,377

Net Current Assets/(Liabilities)

(70,708)

(77,950)

274,597

     

 

267,033

     

 

Represented by:

Share capital

263,160

263,160

Reserves

(275,349)

(280,424)

Shareholders' funds

(12,189)

(17,264)

Minority interests

157,244

156,025

Reserve on consolidation

14,556

14,556

Long Term Liabilities

Long term borrowings

106,850

105,073

Other long term liabilities

1,298

1,805

Deferred taxation

6,838

6,838

274,597

267,033

 

Net Tangible Assets/(Liabilities) Per Share 

-4.9 sen

-6.83 sen
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(Company No. : 11817 - V)

(Incorporated in Malaysia)

Condensed Consolidated Cash Flow Statements

For the second quarter ended 30 September 2002

Except as disclosed otherwise, the figures have not been audited.

Cumulative Quarter-Current Year Todate

30-9-02

RM'000

Profit before taxation

8,693

     

 

Adjustments for:

Depreciation

6,662

     

 

Loss/(Gain) on disposal of property, plant & equipment

(68)

        

 

Share of profits of associated companies

(2,016)

    

 

Net loss on disposal of associates

196

       

 

Provision for doubtful debts

708

       

 

Provision for stock obsolescence

335

       

 

Provision for retirement benefits

(507)

      

 

Currency translation difference

3,077

     

 

Interest expense

6,118

     

 

Interest income

(841)

      

 

Operating profit before working capital changes

22,357

   

 

Working capital changes

Inventories

(8,988)

    

 

Net change in current assets

(24,660)

  

 

Net change in current liabilities

3,902

     

 

Cash generated from operations

(7,389)

    

 

Interest paid

(6,011)

    

 

Taxation recovered

269

       

 

Net cash used in operating activities

(13,131)

  

 

CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from disposal of associated company

1,045

     

 

Plantation development

44

         

 

Purchase of long term investment

(4,500)

    

 

Purchase of property, plant & equipment

(6,269)

    

 

Proceeds from disposal of property, plant & equipment

147

       

 

Dividend received

4,137

     

 

Interest received

237

       

 

Net cash used in investing activities

(5,159)

    

 

CASH FLOWS FROM FINANCING ACTIVITIES:

Net repayment of borrowings

(808)

      

 

Drawdown of borrowings

7,926

     

 

Net cash generated from financing activities

7,118

     

 

Net increase/(decrease) in cash & cash equivalent

(11,172)

  

 

Cash and cash equivalents at beginning of year

27,693

   

 

Cash and cash equivalents at end of year

16,521

   

 

Cash and cash equivalents:

Cash and bank balances

17,107

   

 

Fixed deposit with financial institutions

5,382

     

 

Overdraft

(5,968)

    

 

16,521
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(Company No. : 11817 - V)

(Incorporated in Malaysia)

Condensed Consolidated Statements of Changes in Equity

For the second quarter ended 30 September 2002

Except as disclosed otherwise, the figures have not been audited.

Non-distributable

Share

Share

Revaluation

* Other

Accumulated

capital

premium

reserve

reserves

losses

Total

RM'000

RM'000

RM'000

RM'000

RM'000

RM'000

Group

At 1-4-2002

263,160

 

 

12,161

     

 

69,641

         

 

51,371

   

 

(413,597)

        

 

(17,264)

 

Translation gain

-

            

 

-

               

 

-

                   

 

1,252

     

 

-

                     

 

1,252

    

 

Net gain/(loss) for the year

-

            

 

-

               

 

-

                   

 

-

            

 

3,823

             

 

3,823

    

 

At 30-9-02

263,160

 

 

12,161

     

 

69,641

         

 

52,623

   

 

(409,774)

        

 

(12,189)

 

* Other Reserves

Non-distributable

Capital reserve

arising from

Foreign

Statutory

bonus issue in

exchange

Capital

reserve

subsidiaries

reserve

reserve

fund

Total

RM'000

RM'000

RM'000

RM'000

RM'000

At 1-4-2002

26,309

   

 

15,941

     

 

437

              

 

8,684

     

 

51,371

           

 

Translation gain/(loss)

-

            

 

1,252

       

 

-

                   

 

-

            

 

1,252

             

 

At 30-9-02

26,309

   

 

17,193

     

 

437

              

 

8,684

     

 

52,623

           

 


Selected Explanatory Notes :

· Part A – requirement of MASB 26 para 16.

· Part B – requirement of KLSE listing requirements (Part A of Appendix 9B)

Part A – MASB 26

A1.
Accounting policies

The interim financial report has been prepared in accordance with MASB 26 Interim Financial Reporting and Chapter 9 part K of the Kuala Lumpur Stock Exchange Listing Requirements. The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the annual financial statements for the year ended 31 March, 2002.

A2.
Qualification of financial statements 

The financial statements of the Company was not subject to any audit qualification for the financial year ended 31 March, 2002.

A3.
Seasonal and cyclical factors

Results of the Group have not been affected by seasonal or cyclical factors except for manufacturing segment.

A4.
Unusual items affecting the financial statements

There were no unusual items affecting the financial statements of the Group at the date of this report.

A5.
Changes in estimates

There were no changes in estimates of amount reported in prior interim periods of the current or previous financial year, which have a material effect in the current interim period.

A6.
Issuances, cancellation, repurchases, resale and repayment of debts and equity securities

There was no issuances and payment of debt and equity securities, share buy-back, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

There was no issuance of ordinary shares of RM1.00 each by Fima Corporation Berhad (“FCB”) during the period in accordance with the Employees Share Option Scheme (“ESOS”) as exercised by its employees.  As at the date of the interim financial period, the number of ESOS remained unexercised stood at 4,929,000. 

A7.
Dividend paid

There were no dividend paid during the current financial year-to-date.

A8.
Segmental revenue and segment result for business segments

By Industry Segments


[image: image5.wmf]Profit/(Loss)

Total Assets

Segments

Revenue

Before Tax

Employed

RM'000

RM'000

RM'000

Manufacturing

38,215

4,290

152,753

Stockbroking*

117

(1,826)

8,334

Bulking

15,667

7,754

129,833

Agrobased

38,023

948

100,774

Others

15,285

(4,537)

267,911

107,307

6,629

659,605

Group's share of associated

companies's result

0

2,016

0

107,307

8,645

659,605

Consolidation adjustments

(14,147)

48

(179,703)

93,160

8,693

479,902


* Please refer note A10 below.

A9.
Valuations of property, plant and equipment

The valuations of land and buildings have been brought forward without any amendments from the previous annual financial statements.

A10.
Subsequent material events

On 28 October 2002, Kumpulan Fima Berhad (“KFIMA”) had announced that Fima Securities Sdn Bhd (“FSSB”) has surrendered its’ dealers’ licence to the Securities Commission on 28 October 2002 and has ceased its stockbroking business to enable M&A Securitites Sdn Bhd to commence its Kuala Lumpur office of M&A Securities Sdn Bhd on the same day.

On 31 October 2002, on behalf of the Board of Directors of KFIMA, AmMerchant Bank Berhad (formerly known as Arab-Malaysian Merchant Bank Berhad) has announced that all of the conditions precedent referred to in Clause 4 of the Agreement dated 13 September 2001 and further revised by a Supplemental Agreement dated 30 October 2001 in respect of the Proposed Stockbroking Merger have been complied with. Accordingly, the Stockbroking Merger is now completed.

A11.
Changes in the composition of the Group

There were no changes in the composition of the Group for the current period and the financial period to date including business combination, acquisition or disposal of subsidiaries and long term investments other than disclosed in Note B6.

A12.
Changes in contingent liabilities

There was no additional contingent liabilities for the period except as disclosed in the previous announcement as listed and updated  below;

(a)
Kumpulan Fima Berhad - Company

As previously disclosed, the Company has provided a corporate guarantee in respect of a long term borrowing provided to a sub-subsidiary, International Food Corporation Ltd amounting to approximately RM29.95 million.

(b) Fima Securities Sdn Bhd (“FSSB”) – Sub-subsidiary

i)
A claim of RM6.91 million was made by a client of Fima Securities Sdn Bhd (“FSSB”) against FSSB for breach of contract as its client alleged that it had failed to purchase certain shares.  FSSB has filed a defence indicating that no contract existed and the arrangement was purely between third parties.  FSSB’s appeal is fixed for decision on 16 December 2002.  In the meantime, parties are required to file written submission.  FSSB’s Directors are of the opinion that the client’s claim will be unsuccessful and accordingly no provision has been made in the financial statements.

ii)
A client of FSSB has taken legal action to nullify three purchase contracts amounting to RM10.6 million.  However, FSSB is counterclaiming for settlement of outstanding margin transactions of RM31.46 million from the said client and the remisier concerned.  On 3 May 2002, the Court dismissed the Plaintiff application to strike out FSSB amended defence and counterclaim.  However, the second Defendant’s (in the counterclaim) application to strike out the counterclaim was allowed.  FSSB has appealed against the said decision which is now fixed for mention on 6 March 2003 pending transfer of file from item no (iii) below. The Directors of FSSB are of the opinion that the counterclaim will be successful as the trading losses arose from shares transactions that were authorised by the said client.  Accordingly no provision has been made in the financial statements.

iii)
A client has taken legal action against FSSB for alleged unauthorised trade of the client’s account, seeking for general damages to be assessed by the Court and/or return of 4 million shares.  The full trial fixed on 18 and 19 March 2002 was adjourned pending an application for consolidation of this suit with another suit.  Court order was obtained to consolidate this suit with suit in Note A12(b)(ii) above on 16 August 2002.  The Directors of FSSB are of the opinion that FSSB has adequate defence for this claim and that the claim will be dismissed.  Accordingly no provision has been made in the financial statements.

A13.
Capital commitments


30-9-2002

RM’000

Property, plant & equipment


Approved and contracted for
10,253

Approved but not contracted for
15,375


25,628

Investment
10,500




Total
36,128

A14.
Related Party Transactions


[image: image6.wmf]Current

Year Todate

30-9-2002

Company

RM'000

Purchase of cattle feeds by Fima-TLP Feedlot Sdn Bhd

from its shareholder

- Lee Pineapple Co. Pte. Ltd.

104

Nationwide Express Courier Services Bhd, fellow subsidiary

- Management services fees

39

- Courier service

85

Hawk Rent A Car Sdn Bhd, fellow subsidiary

- Management services fees

2

Europel Sales Sdn Bhd, fellow subsidiary

- Repair & maintenance of vehicles

35


Part B – KLSE Revised Listing Requirements

B1.
Review of performance

The group recorded profit before tax of RM8.69 million for the cumulative period under review compared to RM11.84 million loss recorded in the similar period last year.  This was mainly contributed by a decrease in operating expenses by RM21.59 million due to a provision for doubtful debts made in the preceding year amounting to RM23.11 million.  In addition, for the quarter to date, share of profit of associated companies stood at RM2.02 million, increased by RM1.03 million.  This was mainly due to an improved performance of Ladang Perbadanan Fima Berhad as a result of better prices obtained for its CPO.

B2.
Quarterly analysis

For the quarter under review, the Group recorded a profit before tax of RM4.92 million compared to RM3.77 million in the immediate preceding quarter due to improved results, particularly Manufacturing division.  For the current quarter, the division recorded turnover of RM21.69 million, RM5.16 million higher than the immediate preceding quarter and pre tax profit of RM2.34 million, higher by RM0.40 million.

B3.
Current year prospects

The performance of the Group would be affected by the foreign exchange loss if the depreciation of Kina (Papua New Guinea currency) against US Dollar continues.  Notwithstanding the foreign exchange loss, the Directors expect the performance of the Group to remain satisfactory for the remaining of the financial year.

B4.
Explanatory notes on variances with profit forecasts or profit guarantee

Not applicable as the Group did not issue any profit forecast and/or profit guarantee to the public.

B5.
Taxation

Taxation for the current period and period to-date comprises the following:


[image: image7.wmf]Current Year

Current Year

Quarter

Todate

30-9-02

30-9-02

RM'000

RM'000

Current year taxation

1,895

3,652

Deferred taxation

0

0

1,895

3,652


The disproportionate taxation charge of the Group is principally due to the losses in certain subsidiaries which cannot be off set against profits made by other companies in the Group as no Group relief are available and certain expenses being disallowed for taxation purposes.

B6.
Profits/(losses) on sale of unquoted investments and/or properties


[image: image8.wmf]Current Year

Current Year

Quarter

Todate

30-9-02

30-9-02

RM'000

RM'000

Loss on disposal of an associated company

-

(196)


With reference to the announcement dated 8 July 2002, Kumpulan Fima Berhad (“KFIMA”) divested all of its 35% equity interest in Perbadanan Perak Fimaly Plantations Sdn Bhd for a total cash consideration of RM1,044,683.

B7.
Purchase or disposal of quoted securities

There was no purchase or disposal of quoted securities for the current quarter and financial year to-date ended 30 September 2002.

Investments in quoted shares as at end of the financial period ended 30 September 2002 is as follows:


[image: image9.wmf]Current Year

Todate

30-9-02

RM'000

At cost

17,645

At net book value

17,645

At market value

76,586


B8.
Corporate proposals

(a) The Stockbroking Merger between Fima Securities Sdn Bhd and M&A Securities Sdn Bhd has been completed as explained in Note A10 above.

(b) Fima Corporation Berhad (“FCB”) and Giesecke & Devrient GmBH (“G&D”) had on 28 February 2002 entered into Shareholders’ Agreement dated 28 February 2002 to establish a new company for the purpose of a joint venture to set up and operate a security printing operation in Malaysia.  A joint venture company, Giesecke & Devrient Malaysia Sdn Bhd (Company No.: 573030-M) (“G&D Malaysia”) was incorporated on 6 March 2002 with an authorised capital of RM50.0 million.

On 6 August 2002, the joint venture company increased its issued and fully paid-up capital from RM10,000,000 to RM15,000,000 via the creation of 5,000,000 new ordinary shares of RM1 each.  Accordingly, FCB subscribed for 1,500,000 ordinary shares of RM1 each representing 30% of the paid-up share capital of G&D Malaysia for a total cash consideration of RM1,500,000. The increase does not change the status of G&D Malaysia  as an associated company of FCB.

B9.
Borrowings and debt securities


[image: image10.wmf]30-9-2002

RM'000

Secured

Current

132,530

Non-current

105,636

238,166

Unsecured

Current

1,347

Non-current

1,214

2,561

Total Borrowings

240,727


The secured term loan of foreign sub-subsidiary amounting to RM25.54 million is denominated in US Dollar.

B10.
Off balance sheet financial instruments

The Group is not a party to any financial instruments which may have off balance sheet risk at the date of this report.

B11.
Changes in material litigation

Other than disclosed in Note 11, following are the pending material litigations since 31 March 2002.

(a) Fima Corporation Berhad (“FCB”), (“Plaintiff”) has served a Writ of Summons against a third party for arrears in rental and other expenses amounting to RM1.70 million.  The defendant has filed their Statement of Defence denying the tenancy contract and counterclaim for over payment of RM2.06 million.  The Board of Directors is of the opinion that the counterclaim is not substantiated and has no merit.

On 24 September 2002, the appeal against the decision of the Senior Assistant Registrar for not allowing the Plaintiff’s application for Summary Judgement under Order 14 of the Rules of the High Court was heard before the Judge in Chambers.  The Court had on the said date instructed the parties to file and serve written submission on the matter.  The Court has further fixed the date for the decision on 15 January 2003.  The Plaintiff’s solicitors have filed and served the submission and are currently awaiting the Defendant’s reply.

(b)
Following the termination of the Tenancy Agreement by Malaysia Airports Holding Berhad on 11 May 2000, FCB as the Principal Tenant has issued a termination notice dated 15 May 2000 to all its respective subtenants at Airtel Complex.

Pursuant to the above, on 28 September 2001, FCB was served a Writ of Summons dated 9 August 2001 from a tenant claiming for a compensation sum of RM2.12 million being their renovation costs and general damages.  FCB’s Board has sought the opinion from the solicitors and is of the opinion that there should be no compensation payable to the tenant as the demised premise was acquired by a relevant authority which was provided in the Tenancy Agreement between FCB and the tenant.

On 26 February 2002, the Plaintiff served a Summons In Chambers and Proposed Amendment of the Writ of Summons and the Plaintiff’s application was approved by the Court on 13 June 2002.  The plaintiff has yet to serve the Amended Writ on the Company.

B12.
Dividends

The Directors do not recommend any payment of dividends for the financial period under review.

B13.
Earnings/(loss) per share

Basic earnings per share

The calculation of basic earnings per share for the quarter is based on the net profit attributable to ordinary shareholders of RM2.41 million and the weighted average number of ordinary shares during the quarter of 263.16 million.

By order of the Board

MOHD YUSOF BIN PANDAK YATIM

MD JUNID BIN MD YUSOF

Company Secretaries

Kuala Lumpur

Dated : 27 November 2002
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( The notes should be read in conjunction with the Annual Financial Report for the year ended 31 March 2002 )

_1099380935.xls
Sheet1

		KUMPULAN FIMA BERHAD

		(Company No. : 11817 - V)

		(Incorporated in Malaysia)

		Condensed Consolidated Balance Sheets

		As at 30 September 2002

		Except as disclosed otherwise, the figures have not been audited.

										As At				As At

										30-9-02				31-03-02

										(Unaudited)				(Audited)

										RM'000				RM'000

		Property, plant and equipment								267,966				272,376

		Investment in associated companies								49,383				49,107

		Long term investments								4,567				67

		Goodwill on consolidation								15,261				15,261

		Other long term assets								8,128				8,172

										345,305				344,983

		Current Assets

		Inventories								48,786				40,133

		Trade & Other Receivables								62,844				40,712

		Due from Related Companies								336				1,699

		Dividend receivable								142				1,569

		Cash and deposits								22,489				35,314

										134,597				119,427

		Current Liabilities

		Trade & Other Payables								47,984				46,223

		Overdraft & Short Term Borrowings								133,877				130,774

		Due to related companies								431				1,288

		Taxation								23,013				19,092

										205,305				197,377

		Net Current Assets/(Liabilities)								(70,708)				(77,950)

										274,597				267,033

		Represented by:

		Share capital								263,160				263,160

		Reserves								(275,349)				(280,424)

		Shareholders' funds								(12,189)				(17,264)

		Minority interests								157,244				156,025

		Reserve on consolidation								14,556				14,556

		Long Term Liabilities

		Long term borrowings								106,850				105,073

		Other long term liabilities								1,298				1,805

		Deferred taxation								6,838				6,838

										274,597				267,033

														0

		Net Tangible Assets/(Liabilities) Per Share								-4.9 sen				-6.83 sen
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Sheet1

		KUMPULAN FIMA BERHAD

		(Company No. : 11817 - V)

		(Incorporated in Malaysia)

		Condensed Consolidated Income Statements

		For the second quarter ended 30 September 2002

		Except as disclosed otherwise, the figures have not been audited.

										Individual Quarter								Cumulative Quarter

								Current				Preceding Year				Current				Preceding Year

								Year				Corresponding				Year				Corresponding

								Quarter				Quarter				Todate				Period

								30-9-02				30-9-01				30-9-02				30-9-01

								RM'000				RM'000				RM'000				RM'000

		Revenue						50,007				45,536				93,160				89,114

		Operating Expenses						(43,758)				(63,527)				(82,127)				(103,713)

		Other Operating Income						1,016				7,388				1,762				8,720

		Profit from Operations						7,265				(10,603)				12,795				(5,879)

		Finance Costs						(3,561)				(3,313)				(6,118)				(6,942)

		Share of Profit of

		Associated Companies						1,217				340				2,016				982

		Profit Before Tax						4,921				(13,576)				8,693				(11,839)

		Taxation						(1,895)				(2,600)				(3,652)				(4,088)

		Profit After Tax						3,026				(16,176)				5,041				(15,927)

		Minority Interest						(620)				(1,234)				(1,218)				(1,638)

		Net Profit for the Period						2,406				(17,410)				3,823				(17,565)

		Earnings/(Loss) Per Share:

		Basic						0.91				(6.62)				1.45				(6.67)
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Sheet1

		KUMPULAN FIMA BERHAD

		(Company No. : 11817 - V)

		(Incorporated in Malaysia)

		Condensed Consolidated Cash Flow Statements

		For the second quarter ended 30 September 2002

		Except as disclosed otherwise, the figures have not been audited.

														Cumulative Quarter-Current Year Todate

														30-9-02

														RM'000

		Profit before taxation												8,693

		Adjustments for:

		Depreciation												6,662

		Loss/(Gain) on disposal of property, plant & equipment												(68)

		Share of profits of associated companies												(2,016)

		Net loss on disposal of associates												196

		Provision for doubtful debts												708

		Provision for stock obsolescence												335

		Provision for retirement benefits												(507)

		Currency translation difference												3,077

		Interest expense												6,118

		Interest income												(841)

		Operating profit before working capital changes												22,357

		Working capital changes

		Inventories												(8,988)

		Net change in current assets												(24,660)

		Net change in current liabilities												3,902

		Cash generated from operations												(7,389)

		Interest paid												(6,011)

		Taxation recovered												269

		Net cash used in operating activities												(13,131)

		CASH FLOWS FROM INVESTING ACTIVITIES:

		Proceeds from disposal of associated company												1,045

		Plantation development												44

		Purchase of long term investment												(4,500)

		Purchase of property, plant & equipment												(6,269)

		Proceeds from disposal of property, plant & equipment												147

		Dividend received												4,137

		Interest received												237

		Net cash used in investing activities												(5,159)

		CASH FLOWS FROM FINANCING ACTIVITIES:

		Net repayment of borrowings												(808)

		Drawdown of borrowings												7,926

		Net cash generated from financing activities												7,118

		Net increase/(decrease) in cash & cash equivalent												(11,172)

		Cash and cash equivalents at beginning of year												27,693

		Cash and cash equivalents at end of year												16,521

		Cash and cash equivalents:

		Cash and bank balances												17,107

		Fixed deposit with financial institutions												5,382

		Overdraft												(5,968)

														16,521
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Sheet1

		KUMPULAN FIMA BERHAD

		(Company No. : 11817 - V)

		(Incorporated in Malaysia)

		Condensed Consolidated Cash Flow Statements

		For the second quarter ended 30 September 2002

		Except as disclosed otherwise, the figures have not been audited.

														Cumulative Quarter-Current Year Todate

														30-9-02

														RM'000

		Profit before taxation												8,693

		Adjustments for:

		Depreciation												6,662

		Loss/(Gain) on disposal of property, plant & equipment												(68)

		Share of profits of associated companies												(2,016)

		Net loss on disposal of associates												196

		Provision for doubtful debts												708

		Provision for stock obsolescence												335

		Provision for retirement benefits												(507)

		Currency translation difference												3,077

		Interest expense												6,118

		Interest income												(841)

		Operating profit before working capital changes												22,357

		Working capital changes

		Inventories												(8,988)

		Net change in current assets												(24,660)

		Net change in current liabilities												3,902

		Cash generated from operations												(7,389)

		Interest paid												(6,011)

		Taxation recovered												269

		Net cash used in operating activities												(13,131)

		CASH FLOWS FROM INVESTING ACTIVITIES:

		Proceeds from disposal of associated company												1,045

		Plantation development expenditure												44

		Purchase of long term investment												(4,500)

		Purchase of property, plant & equipment												(6,269)

		Proceeds from disposal of property, plant & equipment												147

		Dividend received												4,137

		Interest received												237

		Net cash used in investing activities												(5,159)

		CASH FLOWS FROM FINANCING ACTIVITIES:

		Net repayment of borrowings												(808)

		Drawdown of borrowings												7,926

		Net cash generated from financing activities												7,118

		Net increase/(decrease) in cash & cash equivalent												(11,172)

		Cash and cash equivalents at beginning of year												27,693

		Cash and cash equivalents at end of year												16,521

		Cash and cash equivalents:

		Cash and bank balances												17,107

		Fixed deposit with financial institutions												5,382

		Overdraft												(5,968)

														16,521
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										KUMPULAN FIMA BERHAD

										(Company No. : 11817 - V)

										(Incorporated in Malaysia)

		Condensed Consolidated Statements of Changes in Equity

		For the second quarter ended 30 September 2002

		Except as disclosed otherwise, the figures have not been audited.

										Non-distributable

								Share		Share		Revaluation		* Other		Accumulated

								capital		premium		reserve		reserves		losses		Total

								RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		Group

		At 1-4-2002						263,160		12,161		69,641		51,371		(413,597)		(17,264)

		Translation gain						-		-		-		1,252		-		1,252

		Net gain/(loss) for the year						-		-		-		-		3,823		3,823

		At 30-9-02						263,160		12,161		69,641		52,623		(409,774)		(12,189)

		* Other Reserves

								Non-distributable

								Capital reserve

								arising from		Foreign				Statutory

								bonus issue in		exchange		Capital		reserve

								subsidiaries		reserve		reserve		fund		Total

								RM'000		RM'000		RM'000		RM'000		RM'000

		At 1-4-2002						26,309		15,941		437		8,684		51,371

		Translation gain/(loss)						-		1,252		-		-		1,252

		At 30-9-02						26,309		17,193		437		8,684		52,623
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				Current

				Year Todate

				30-9-2002

		Company		RM'000

		Purchase of cattle feeds by Fima-TLP Feedlot Sdn Bhd

		from its shareholder

		- Lee Pineapple Co. Pte. Ltd.		104

		Nationwide Express Courier Services Bhd, fellow subsidiary

		- Management services fees		39

		- Courier service		85

		Hawk Rent A Car Sdn Bhd, fellow subsidiary

		- Management services fees		2

		Europel Sales Sdn Bhd, fellow subsidiary

		- Repair & maintenance of vehicles		35
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						Current Year				Current Year

						Quarter				Todate

						30-9-02				30-9-02

						RM'000				RM'000

		Loss on disposal of an associated company				-				(196)
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												Profit/(Loss)				Total Assets

				Segments				Revenue				Before Tax				Employed

								RM'000				RM'000				RM'000

				Manufacturing				38,215				4,290				152,753

				Stockbroking*				117				(1,826)				8,334

				Bulking				15,667				7,754				129,833

				Agrobased				38,023				948				100,774

				Others				15,285				(4,537)				267,911

								107,307				6,629				659,605

				Group's share of associated

				companies's result				0				2,016				0

								107,307				8,645				659,605

				Consolidation adjustments				(14,147)				48				(179,703)

								93,160				8,693				479,902
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										30-9-2002

										RM'000

				Secured

						Current				132,530

						Non-current				105,636

										238,166

				Unsecured

						Current				1,347

						Non-current				1,214

										2,561

				Total Borrowings						240,727
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						Current Year				Current Year

						Quarter				Todate

						30-9-02				30-9-02

						RM'000				RM'000

		Current year taxation				1,895				3,652

		Deferred taxation				0				0

						1,895				3,652
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						Current Year

						Todate

						30-9-02

						RM'000

		At cost				17,645

		At net book value				17,645

		At market value				76,586






